
 

 
 
 
 
 
                                                              

May 27, 2024 
To 
The Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
 
Scrip Code: 500168 
ISIN: INE533A01012 
 
Sub: Outcome of the Board Meeting held on May 27, 2024 
 
Dear Sir(s), 
 
Financial Results, Dividend and Annual General Meeting 

 
1. Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, [SEBI LODR, 2015] we would like to inform you that the Board of Directors of 
the Company at its meeting held today i.e., Monday, May 27, 2024, inter-alia considered and 
approved the following: 
 
(a) Unaudited Financial Results for the quarter ended March 31, 2024 and audited Financial Results 

for the Financial Year ended March 31, 2024, along with Auditors' Report for audited financial 
results and limited review report on quarterly financial results issued by the Statutory Auditors 
of the Company and declaration on Audit Reports with unmodified opinion. A copy of the same 
are enclosed as Annexure-I. 
 

(b) Recommended a Final Dividend of Rs. 15/- per equity share of Rs. 10/- each, for the Financial 
Year ended March 31, 2024. The Final Dividend, if approved by the members, at the forthcoming 
Annual General Meeting scheduled to be held on Tuesday, July 30, 2024 shall be paid within 
the statutory time limit to those members whose names would appear in the Register of 
members on Tuesday, July 23, 2024. 

 
(c) The convening of Annual General Meeting of the Company to be held on Tuesday, July 30, 

2024 through Video Conferencing / Other Audio-Visual Means (VC / OAVM). 
 

2. A copy of the Press Release issued by the Company after the said Board Meeting is also enclosed 
as Annexure-II. 
 

Record Date 
 
3. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Register of Members and Share Transfer Books shall remain closed from 
Wednesday, July 24, 2024, to Tuesday, July 30, 2024 (both days inclusive). 
 
 
 
 
 

 

  



Change in Board of Directors 

4. Further to our letter dated May 02, 2024, we wish to inform you that the Board of Directors of
the Company at its meeting held today i.e., May 27, 2024 took note of the resignation tendered
by Mr. Manish Mundra from the position of Whole-Time Director and Chief Financial Officer of
the Company with effect from the close of business hours on June 30, 2024. He shall also
cease to be Key Managerial Personnel of the Company w.e.f. the close of business hours on
June 30, 2024.

5. Moreover, in reference to our letter dated May 16, 2024, the Board of Directors of the Company
at its meeting held today i.e., May 27, 2024 also took note of the resignation tendered by Ms.
Nicole Amanda Nuttall as Non-Executive Director of the Company with effect from the close of
business hours on May 31, 2024.

6. It is further submitted that based on the recommendation of Nomination and Remuneration
Committee, the Board of Directors at its meeting held today i.e. May 27, 2024 has approved
the appointment of Mr. Nitesh Jain (DIN 10615116) as an Additional Director (Non-Executive
Director) of the Company with effect from June 01, 2024 to hold office till the conclusion of the
next Annual General Meeting and as a Non-Executive Director w.e.f. June 01, 2024, subject to
the approval of the shareholders at the ensuing Annual General Meeting.

Further, we also confirm that Mr. Nitesh Jain (DIN: 10615116) is not debarred from holding the
office of Director by virtue of any SEBI order or any other such authority in terms of Regulation
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We are enclosing herewith the brief details of the aforesaid appointment in the Board, as
prescribed under SEBI LODR, 2015 read with SEBI circular
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, as Annexure- III.

The meeting of the Board of Directors commenced at 3:25 P.M and concluded at 4:15 P.M. 

We request you to take the above information on record. 

Thanking you. 

Yours sincerely, 
For Goodyear India Limited 

Anup Karnwal 
Company Secretary & Compliance Officer 

Encl.: as above 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTER.LY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOODYEAR INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31st,
2024 and (b) reviewed the Standalone Financial Results for the quarter ended March
31st, 2024 (refer 'Other Matters' section below), which were subject to limited review by
us, both included in the accompanying "statement of Standalone Financial Results forthe quarter and Year Ended March 31st,2024", ("the Statement") of Goodyear India
Limited ("the Company"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Standalone Financiat Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 3lrt:,2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations , ZOLS, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the profit and total comprehensive
income of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Resutts for the quarter ended
March 3lst,2024

With respect to the Standalone Financial Results for the quarter ended March 31st,
2024, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31st,2024,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligators and Disclosure Requirements)
Regulations,2Ot5, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 3lsr,2fJ24

:- . We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
, ',under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

f f,h ,\,those Standards are further described in paragraph (a) of Auditor's Responsibilitiesv ,:li. ,. l,
. -. 1l

./

Regd. Office: One lnternational Center, Tower3,32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-4oo 013, Maharashtra, lndia
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: MB-8737

chartered Accountants
7th Floor Building 10
Tower B
DLF Cyber City Complex
DLF City Phase ll
Gurugram-1 22 002
Haryana, lndia
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section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI,,t together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31sr,2024 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordancewith these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opin ion.

Management's Responsibilities for the Statements

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 3!;t,2024, has been compiled
from the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 3lst, 2024 that give a true and fair view of the net profit / loss and
other comprehensive income / loss and other financial information in accordance withthe recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliancewith Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting poliJles; makingjudgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accoungng
records, relevant to the preparation and presentation of the Standalone Financial Resulti
that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financia! Results for the year ended March 31st,
2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 3tst, zo24, as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks and obtain audit evidence that is sufticient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting fromerror, as fraud may involve collusion, forgery, intentional omiisions,
misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company,s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors, use of the going
concern basis of accounting and, based on the audit evidence obtainea, wnetfrei
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the company to continue as a going concern.If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual
standalone Financial Results, including the disclosures, and whether the
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the company to express an opinion on the Annual
Standalone Financial Results,

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

we communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

f,/i
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(b) Review of the Standalone Financial Results for the quarter ended March
3lstr 2fJ24

We conducted our review of the Standalone Financial Results for the quarter ended
March 37st, 2024 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope that an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

. The Statement includes the results for the quarter ended March 31st, 2024 being
the balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial
year which were subject to limited review by us. Our report on the Statement is
not modified in respect of this matter,

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No.- 117366W/W-100018)zWt tvi5ay Agarwal
Partner

(Membership No. 094468)
UDIN -?qrqq\ 6I B1( LtAKq S\q

Place: Delhi
Date: May 27,2024
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For GOODYEAR INOIA LIMITED

-g-+/q4)
SandeP Mahaian

Chairman & Managing Oieclor
Place: New Oelhi

Date: May 27 , 2024
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Goodyear lndia Limited
Corporate Offce:
lst Floor, ABW EleganceTower
Plot No.8, Commercial Centre
Jasola, New Delhi - 1 l0 025

email : gyi_info@goodyear.com

Declaration

[Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015

Date: May 27,2024
Place: New Delhi

GOOrrfrEAn"

website : unruw.goodyear.co.in
Telephone: +91 11 47472727
Telefax: +91 11 47472715 f

No contract is valid unless signed by a duly authorised officer of the company.
Regd. Office : Mathura Road, Ballabgarh, (Dist. Faridabad) - 1210O4, Haryana

CIN :1251 1 1HRI961P1C008578

1. Name of the Company Goodyear lndia Limited

2. Scrip Code 500168

3. Annual audited standalone financial results
for the Financial Year ended

March 31, 2024

4. Audit Report Opinion Unmodified

Siqnatories:

Sandeep Mahajan
Chairman & Managing Director

_<-9



Telephone: +91 11 47472727
Telefax: +91 11 47472715

we confirm that we are not a Large corporate as per the_applicability criteria given under the

SEBt Circutar No. SeBilriOioOHSlooHS-POD1/Fi,w.tzozzitT2 dated October 19'2023 read

with Chapter Xtl of ,pJ"t"J SeAt Op"rrtionat Circutar dated April 1 3' 2022' as amended'

TheabovedisclosureshallbetakenonrecordasanenclosuretotheAuditedFinancialResults
for the financial year ended March 31' 2024'

N
Anup Karnwal
Corp"nv Secretary and Compliance Officer

Date: MaY 27,2024
Place: New Delhi

F
No contract is valid unless signed by a duly authorised officer of the company.
Regd. Office : Mathura Road, Ballabgarh, (Dist. Faridabad) -'1210O4, Haryana

CIN : 1251 1 1 HRI 951 P1C008578

Goodyear lndia Limited
Corporate Office:
l st Floor, ABW Elegance Tower
Plot No.8, Commercial Centre
Jasola, New Delhi - I 10 025

email : gyi_info@goodyear.com

Whole Time Director & CFO

website : www.goodyea r.co. i n

lnitial disclosure to be made by an entity identified as a Large corporate

ParticularsS. No.
Coodyear lndia Limited

500168

NA

aprrl ot,ZOzg to March 31 ,2024

Nil

NA

Nil

NA

NA

1 Name of the ComPanY

2 BSE ScriP Code

3 NSE Symbol

CIN-4

5 financiat Year (From- To)

6 Outstanding Qualified Borrowtngs at

the start of the Financial Year
(Rs. ln crores)

7 Outstanding Qualified Elorrowlngs aI

the end of the Financial Year
(Rs. ln crores)

B

0

Hrghest credit rating of the

CompanY

lncremental borrowing done during

the year (qualified borrowing)
(Rs. ln Crores)

10 Borrowings bY waY of issuance or

debt securities during the Year
(Rs. ln Crores) -
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NEWS RELEASE 
Goodyear India Limited Reports Fourth Quarter Fiscal 
2024 Results 

Revenue in Q4’24 is Rs 554 crore, compared to 656 crore in Q4’23. Profit 
before tax at Rs (5) crore, which incorporates a onetime provision of 
Extended Producer Responsibility (EPR) as per notification from Ministry 
of Environment. 

Revenue in FY 23-24 is Rs 2,569 crore and profit before tax at Rs 128 crore, 
down (13) % and (23) % respectively compared to FY 22-23. 

JASOLA, New Delhi, May 27, 2024 – Goodyear India Ltd. today reported 
results for the fourth quarter of fiscal year 2024.  

Mr. Sandeep Mahajan, Chairman & Managing Director of Goodyear India Ltd 
said, “We have witnessed demand pressure in both Farm and Passenger Car 
Tyres due to subdued industry, predominantly in Farm due to downturn in 
Tractor Industry which has shown a double-digit de-growth during the 
quarter. Our company is one of the prominent players with substantial share 
of business with Farm OEMs, which has remained under pressure due to 
cyclical nature of the industry. Rural demand has remained soft as well which 
has further impacted our Farm replacement business. Profitability has been 
impacted due to lower sales volumes and resultant production cut”.  

Mahajan added, “The Ministry of Environment, Forest and Climate change 
notifies Extended Producer Responsibility (EPR) rules for waste tyres 
applicable to tyre manufacturers amongst others. The Company has a 
present legal obligation to fulfill the liability of FY 2022-23 and FY 2023-24 
arising from the said rules. Accordingly, The Company has provided Rs.14 
crore in the current quarter which is a one-time charge and has further 
impacted the profitability of the quarter.” 

Q4 Results 
The company’s fourth quarter revenue was Rs 554 crore, lower by 16% from 
a year ago. 

Fourth quarter profit before tax (PBT) was Rs (5) crore compared to Rs 46 
crore in the prior year. Year-over-year profit was lower due to lower volume 
and provision related to EPR. 

FOR IMMEDIATE RELEASE 

> GOODYEAR INDIA LTD.
1st Floor, ABW Elegance Tower,
Jasola, New Delhi – 110025

> MEDIA WEBSITE: 
WWW.GOODYEARNEWSROOM.COM

> CONTACT: 
ABHINAV SHARMA 
+91 9205232294
ABHINAV_SHARMA@GOODYEAR.COM
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Financial Year 2023-24 Results 
GIL’s total income for the year 2023-24 were Rs 2,569 crore, lower by 13% 
from the same period last year primarily driven by lower sales due to subdued 
demand.   

 
FY 2023-24, profit before tax was Rs 128 crore compared to Rs 165 crore a 
year ago, decrease of 23% is driven primarily due to lower volume and 
provision for EPR partially offset by reduced raw material cost.  
 
 
Cash Performance 
As of Mar 31, 2024, the Company had Cash & bank balance of Rs 124 crore. In 
comparison, the Company had Rs 163 crore cash as of March 31, 2023. The 
company had declared a dividend of Rs. 26.5 per equity share for financial 
year 2022-23 and a special interim dividend of Rs. 26 per equity share of Rs. 
10 each for the Financial Year 2023-24, resulting in cash outflow of Rs. 121 
crore. Capex spend during the year is Rs. 40 crore. 
 
Dividend 
 
The Board of Directors has recommended a total dividend of Rs. 15/- per 
equity share of Rs. 10 each for the financial year 2023-2024, subject to 
approval of the Members at the ensuing Annual General Meeting of the 
Company. 
  
 
About The Goodyear Tire & Rubber Company 

Goodyear is one of the world’s largest tire companies. It employs about 
72,000 people and manufactures its products in 57 facilities in 23 countries 
around the world. Its two Innovation Centers in Akron, Ohio, and Colmar-
Berg, Luxembourg, strive to develop state-of-the-art products and services 
that set the technology and performance standard for the industry. For more 
information about Goodyear and its products, go to 
www.goodyear.com/corporate 

About Goodyear in India 

Goodyear’s presence in India is 100 years old, with two plants, one each in 
Ballabgarh and Aurangabad. In the farm category, Goodyear India is a leading 
player in Original Equipment segment and supplies to all major tractor 
companies 

 

http://www.goodyear.com/corporate


 

Annexure- III 
 

Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 
 

S. No. Particulars Details 
1 Name Mr. Nitesh Jain 
2 Reason for change Appointment 

3 Date of 
appointment/re-
appointment/cessation 
(as applicable)  
 
Term of 
appointment/re-
appointment;  

June 01, 2024 
 
Term of Appointment: Non Executive Director 

4 Brief Profile Mr. Nitesh Jain is Vice President of Manufacturing in Asia 
Pacific for The Goodyear Tire & Rubber Company, a role he 
assumed in May 2022. He is based out of Shanghai, China. 
 
In his current role, he is responsible for providing overall 
leadership to Goodyear’s manufacturing footprint in Asia 
Pacific. In this capacity, he leads all aspects of the 
manufacturing from driving safety quality in Goodyear plants 
in Asia Pacific, delivering productivity and building strategies 
for modernization and expansion of Goodyear footprint.  
     
Prior to this, Nitesh has served in various capacities in OE 
Sales, Technology, Manufacturing and Quality organizations. 
He spent majority of his career working in Goodyear’s North 
America Business in USA and Canada. He moved to 
Shanghai in 2018. 
 
Nitesh is a graduate of Indian Institute of Technology, Kanpur. 
Later he finished his PhD from University of Rhode Island, 
where he majored in Mechanical Engineering and Applied 
Mechanics. 
 

  5 Disclosure of 
relationship with 
Directors 

N.A. 
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